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' HDU) UHQGV

KDV EHHQ DWDQVRWP DWYH\ HDUIRU( " : ,1 6K RQHGHIQHGE\ JUIRZW UMIHQFH DQG GHHSHQHG
IP SDFW1 RCHR! W RX@ KDYH EHHQ SRME®! Z IVKRXVWKH FRP P XQW WDWFRQAQXHV VR EHTHYH IQRXU
P DWMRQDQGWH SHRS®1 Z H VHUYH

2 QHR WH P RWWAI QULFDQAP LOGMRQHV WKLY\ HDUZ DV RXUP RYH VR WWH KIWRUE 1 LJKWRZ QEXIEHQ) 1Q
&OYHDQG+ HIKW 7KLY WDQUMRQZ DV P RIHWDQD FKDQIH R DEGHW W2 DVDFRP P VP HQMWR RXU
IXGHOWV DQGVRWHIXWIHR (' : ,16 2 XUH SDQGHGVSDFHQRZ DABRZ VXV VR GHIYHUHQKDQRHG
WDIQIQ) DALRW I RXUGMAGPWFXQCDY  DQG KRSV YHQMUHV XQGHURGHURR FUHDWQJ P RIHKDQGV
RQGDUIQ) RSSRUNQWHY DQG FBDUHUFDUHHUSDZ D\ V , WDOR VXSSRUN WH FROWQXHG H SDOMRQR
RXUVBEBMEDVHG HGXFDAWRQSIRIWDP  Z KIFK QRZ UHDFKHVODLQHWY/IQ WA DQG HEXFDMV

KXQGAUHGV R WRXVDQGV CDARQY IGH

$ QRWHUKLI KQJ KWR Z DVWHKRQRUR EHQI QDP HGD- DP HV9%4-DUG ) RXQEDMRQ, P SDPWS Z DG
KRQRUHH : KIGBIWLY UHFRI QURQZ DV SUAWVHOMG VR P H SHIVRQD® IMEHBRQIVVRWHHOMH (' : ,16
FRP P XQW ,WH ®FW\WH GHAFDARQR RXUH FHSWRQDOAMI | VKH GHMLP [QDWRQR! RXU

JUDGXDMV DQG WKH VKDUHG EHIH WIDWHPRQG FKDQPHY FKDQI H @HVK CRARVRULQEYIGXDY EXWRU
|DP LQHV DQGFRP P XQUWHV

2 YHUWH\ HDWY (' ;16 KDVUAVSRQGHG\VRWH FRP SB{ UHDDAHVR LHHOM B\ EXIEHQ) D

FRP SUHKHOWLYH VXSSRUMA VWP ,Q WDAFRP P WP HQALHP DIGHGWRQ) ) LIRP KRXMIQJ DQG
FKI@FDUHVR Z RIN RUFH WDIQ.Q) DQG FDVH P DQDI HP HOWZ H FRQWQXH VR UHP RYH EDULIHY/ VR RXU
IXGHQW FDQ I RFXV RQ UHEXI@H Q) WHU@YHV Z IMK GLJ QW DQG SXLSRH ( DFK QHZ SIRIUDP | DAV DX
SDUZHUIKLS UHSUHVHON RXUEHTH WDARSSRUMQW  Z KHQ SDILHG Z W DFFRXQUZELDN DQG VXSSRUV
FU-DW @VAQ) FKDQIH

4XWMP SO (' : ,16 LVZ KDAMEY EHFDXVH R WH SHRS®! Z KR WIQG DERQI VIGH WKLY Z RUNKRXU
IXGHOWN JUDGXDMY Wi SDIZHLY DQGVXSSRUMLY 7RI HWHU Z HDUH UHGH LQQ) Z KDALHHQM FDQ
GRN O\H DALRW \WKH CDARQ

7KDON\ RXTRUEHQJ SDUAR WLV MRXUCH DQGIRUKHSIQ) P DN\H D\ HDUR P HDQQI I XCBWRIUIHW
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