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INDEPENDENT AUDITOR’S REPORT

Board of Directors

EDWINS Leadership and Restaurant Institute, EDWINS Second Chance Life Skills Center, EDWINS
Foundation, EDWINS Butcher Shop and Training Center, EDWINS Bakery and Training Center,
EDWINS Too, EDWINS Family Center and EDWINS 2950 South Moreland

Cleveland, Ohio

Opinion

We have audited the accompanying consolidated financial statements of EDWINS Leadership and
Restaurant Institute, EDWINS Second Chance Life Skills Center, and EDWINS Foundation (Ohio
nonprofit corporations) and EDWINS Butcher Shop and Training Center, EDWINS Bakery and
Training Center, EDWINS Too, EDWINS Family Center, and EDWINS 2950 South Moreland (Ohio
limited liability companies) which comprise the consolidated statements of financial position as of July
31, 2024 and 2023, and the related consolidated statements of activities, functional expenses and cash
flows for the years then ended, and the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of EDWINS Leadership and Restaurant Institute, EDWINS Second
Chance Life Skills Center, EDWINS Foundation, EDWINS Butcher Shop and Training Center,
EDWINS Bakery and Training Center, EDWINS Too, EDWINS Family Center and EDWINS 2950
South Moreland as of July 31, 2024 and 2023, and the changes in their net assets and their cash flows
for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of EDWINS Leadership and Restaurant Institute, EDWINS Second Chance Life Skills
Center, EDWINS Foundation, EDWINS Butcher Shop and Training Center, EDWINS Bakery and
Training Center, EDWINS Too, EDWINS Family Center and EDWINS 2950 South Moreland and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to
our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about EDWINS Leadership and
Restaurant Institute, EDWINS Second Chance Life Skills Center, EDWINS Foundation, EDWINS
Butcher Shop and Training Center, EDWINS Bakery and Training Center, EDWINS Too, EDWINS
Family Center and EDWINS 2950 South Moreland’s ability to continue as a going concern within one
year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of EDWINS Leadership and Restaurant Institute, EDWINS
Second Chance Life Skills Center, EDWINS Foundation, EDWINS Butcher Shop and Training
Center, EDWINS Bakery and Training Center, EDWINS Too, EDWINS Family Center and
EDWINS 2950 South Moreland’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about EDWINS Leadership and Restaurant Institute, EDWINS
Second Chance Life Skills Center, EDWINS Foundation, EDWINS Butcher Shop and Training
Center, EDWINS Bakery and Training Center, EDWINS Too, EDWINS Family Center and
EDWINS 2950 South Moreland’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.
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Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements
as a whole. The consolidating information is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
consolidated financial statements. The consolidating information has been subjected to the auditing
procedures applied in the audit of the consolidated financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the consolidated financial statements or to the consolidated financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the consolidating information is fairly stated
in all material respects in relation to the consolidated financial statements taken as a whole.

Ziner & (Jo. LLD

Beachwood, Ohio

April 7,2025
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

JULY 31,2024 AND 2023
2024 2023
Assets
Cash and cash equivalents $ 648,648 $ 482,334
Unconditional promises to give
Without donor restrictions 59,500 176,465
Contract and accounts receivable 25,943 48,206
Inventory 102,674 117,556
Prepaid expenses 12,613 14,593
Liquor license 52,478 52,478
Deposits and other assets 22,717 22,717
Smallwares 32,324 32,324
Right of use assets 432,714 558,064
Property and equipment
Land 216,469 110,921
Building and improvements 4,397,865 3,502,774
Furniture and equipment 582,001 511,527
Vehicles 20,070 28,337
Accumulated depreciation (1,348,097) (1,118,837)
Cash and cash equivalents - Endowment 10,000 10,000
Investments - Endowment 208,616 177,852
Total Assets $ 5,476,535 $4,727,311
Liabilities
Accounts payable $ 101,408 $ 46,888
Accrued expenses 295,087 300,425
Operating lease obligations 439,798 563,107
Mortgage note payable 713,830 0
Total Liabilities 1,550,123 910,420
Net Assets
Without donor restrictions 3,823,418 3,659,722
With donor restrictions 102,994 157,169
Total Net Assets 3,926,412 3,816,891
Total Liabilities and Net Assets $ 5,476,535 $4,727,311

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JULY 31, 2024

Without Donor With Donor
Restrictions Restrictions Total
Support
Contributions
Individual $ 1,148,379 $ 0 $ 1,148,379
Corporate 200,570 0 200,570
Foundations 1,648,776 0 1,648,776
Restaurant 291,265 0 291,265
Government 27,087 0 27,087
Endowment contributions 0 5,000 5,000
Investment activty 14,262 11,502 25,764
Special events
Gross revenue 289,233 0 289,233
Less: Direct expenses (170,559) 0 (170,559)
Speaking, consulting and rental income 320,849 0 320,849
Total Support 3,769,862 16,502 3,786,364
Net assets released from restrictions:
Satisfaction of program restrictions 70,677 (70,677)
Total Reclassifications 70,677 (70,677)
Revenue
Restaurant operations 2,559,541 0 2,559,541
Cost of goods sold (1,112,166) 0 (1,112,166)
Net Revenue 1,447,375 0 1,447,375
Total Support and Revenue 5,287,914 (54,175) 5,233,739
Expenses
Program expenses 2,644,789 0 2,644,789
Restaurant expenses 1,618,120 0 1,618,120
Management and general 430,216 0 430,216
Fundraising 431,093 0 431,093
Total Expenses 5,124,218 0 5,124,218
Change in Net Assets 163,696 (54,175) 109,521
Net Assets at Beginning of Year 3,659,722 157,169 3,816,891
Net Assets at End of Year $ 3,823,418 $ 102,994 $ 3,926,412

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JULY 31, 2023

Support
Contributions
Individual
Corporate
Foundations
Restaurant
Endowment contributions
Investment activty
Special events
Gross revenue
Less: Direct expenses
Miscellaneous fees and income

Total Support

Revenue
Restaurant operations

Cost of goods sold
Net Revenue
Total Support and Revenue

Expenses
Program expenses
Restaurant expenses
Management and general
Fundraising
Total Expenses
Change in Net Assets
Net Assets at Beginning of Year

Net Assets at End of Year

Without Donor With Donor
Restrictions Restrictions Total

$ 659,003 $ 0 $ 659,003
395,800 0 395,800
830,466 20,677 851,143
357,565 0 357,565

0 10,000 10,000

13,610 1,492 15,102
397,740 50,000 447,740
(457,711) 0 (457,711)
257,954 0 257,954
2,454,427 82,169 2,536,596
2,810,752 0 2,810,752
(1,103,609) 0 (1,103,609)
1,707,143 0 1,707,143
4,161,570 82,169 4,243,739
1,864,710 0 1,864,710
1,707,206 0 1,707,206
323,954 0 323,954
370,738 0 370,738
4,266,608 0 4,266,608
(105,038) 82,169 (22,869)
3,764,760 75,000 3,839,760

$ 3,659,722 $ 157,169 $ 3,816,891

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JULY 31, 2024

Program Restaurant  Management
Expenses Expenses and General  Fundraising Total
Salaries and Related Expenses
Salaries and wages $ 1,226,771 $ 794,008 $ 158,713 $ 213,461 $ 2,392,953
Payroll taxes 123,215 78,385 19,293 29,387 250,280
Employee benefits 2,982 41,063 66,031 2,416 112,492
Total Salaries and Related Expenses 1,352,968 913,456 244,037 245,264 2,755,725
Contract Services
Professional fees 159,608 105,978 13,939 16,356 295,881
Bank fees 1,332 52,972 3,546 61 57911
Other services 88,200 4,416 2,533 5,899 101,048
Total Contract Services 249,140 163,366 20,018 22,316 454,840
Facilities and Equipment
Equipment rental and maintenance 167,764 49,628 5,636 2,185 225,213
Rent 31,918 83,209 11,088 12,117 138,332
Utilities 103,594 82,295 13,099 5,023 204,011
Telephone 556 14,381 1,504 507 16,948
Printing and copying 43,041 39,807 4,851 42,930 130,629
Decorations 0 17,867 0 1,634 19,501
Other facility costs 0 35,279 25,210 1,048 61,537
Total Facilities and Equipment 346,873 322,466 61,388 65,444 796,171

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JULY 31, 2024
(CONTINUED FROM PREVIOUS PAGE)

Program Restaurant  Management
Expenses Expenses and General  Fundraising Total
Other Expenses
Supplies $ 104,879 $ 107,005 $ 9,579 $ 7,690 229,153
Uniforms 27,607 0 2 0 27,609
Travel, meals, and entertainment 67,615 768 3,025 16,727 88,135
Education and training 65,856 829 2,141 1,763 70,589
Insurance 117,322 40,699 8,890 1,834 168,745
Donations and gifts 38,470 4,093 767 38,212 81,542
Fundraising and campaign costs 0 0 0 26,820 26,820
Interst expense 0 0 62,145 0 62,145
Miscellaneous 115,747 2,336 2,112 5,023 125,218
Total Other Expenses 537,496 155,730 88,661 98,069 879,956
Total Expenses Before Depreciation
and Amortization and Eliminations 2,486,477 1,555,018 414,104 431,093 4,886,692
Depreciation and Amortization Expense 158,312 63,102 16,112 0 237,526
Total Expenses $ 2,644,789 $ 1,618,120 $ 430,216 $ 431,093 5,124,218
52% 32% 8% 8% 100%

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JULY 31, 2023

Program Restaurant  Management
Expenses Expenses and General  Fundraising Total
Salaries and Related Expenses
Salaries and wages $ 1,047,287 $ 840,795 $ 148,557 $ 184,138 $ 2,220,777
Payroll taxes 49,828 82,269 14,548 17,138 163,783
Employee benefits 961 21,193 59,458 1,449 83,061
Total Salaries and Related Expenses 1,098,076 944,257 222,563 202,725 2,467,621
Contract Services
Professional fees 95,346 114,333 11,324 11,915 232,918
Bank fees 622 52,983 1,398 8 55,011
Other services 27,001 4,301 939 1,655 33,896
Total Contract Services 122,969 171,617 13,661 13,578 321,825
Facilities and Equipment
Equipment rental and maintenance 61,082 52,806 5,714 1,761 121,363
Rent 31,463 82,932 11,043 12,058 137,496
Utilities 75,265 98,377 13,458 4,490 191,590
Telephone 413 15,628 1,622 552 18,215
Printing and copying 43,442 46,002 4,866 44,086 138,396
Decorations 0 19,055 0 1,635 20,690
Other facility costs 0 41,695 0 1,313 43,008
Total Facilities and Equipment 211,665 356,495 36,703 65,895 670,758

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JULY 31, 2023
(CONTINUED FROM PREVIOUS PAGE)

Program Restaurant  Management
Expenses Expenses and General  Fundraising Total
Other Expenses
Supplies § 46,485 $ 123,256 $ 8,750 $ 8,098 186,589
Uniforms 24,203 0 0 0 24,203
Travel, meals, and entertainment 55,463 4,183 15,345 21,707 96,698
Education and training 60,148 642 2,029 1,033 63,852
Insurance 80,425 35,305 7,117 1,182 124,029
Donations and gifts 17,813 5,022 1,079 14,922 38,836
Fundraising and campaign costs 0 0 0 41,390 41,390
Miscellaneous 33,195 3,112 657 208 37,172
Total Other Expenses 317,732 171,520 34,977 88,540 612,769
Total Expenses Before Depreciation
and Amortization 1,750,442 1,643,889 307,904 370,738 4,072,973
Depreciation and Amortization Expense 114,268 63,317 16,050 0 193,635
Total Expenses $ 1,864,710 $ 1,707,206 $ 323,954 $ 370,738 4,266,608
44% 40% 8% 8% 99%

The accompanying notes are an integral part of these consolidated financial statements.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,

EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JULY 31, 2024 AND 2023

Cash Flows from Operating Activities
Changes in net assets
Adjustments to reconcile changes in net assets to
net cash provided by operating activities:
Unrealized gain on investments
Gain on sale of investments
Depreciation
Change in measurement of operating leases
(Increase) decrease in operating assets
Unconditional promises to give
Without donor restrictions
Contract and accounts receivable
Inventory
Prepaid expenses
Increase (decrease) in operating liabilities
Accounts payable
Accrued expenses

Net Cash Provided by Operating Activities
Cash Flows from Investing Activities
Investment activity, net
Purchases of property and equipment
Net Cash Used by Investing Activities

Cash Flows from Financing Activities
Repayment on mortgage note payable
Proceeds from mortgage note payable

Net Cash Provided by Financing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

The accompanying notes are an integral part of these consolidated financial statements.
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2024 2023
$ 109,521 S (22,869)
(20,592) (9,881)
(696) (1,764)

237,526 193,635
2,041 5,043
116,965 166,614
22,263 (35,834)
14,882 (5,403)

1,980 8,206
54,520 (2,385)
(5,338) 46,427
533,072 341,789
(9,010) (3,458)
(1,071,578) (332,147)
(1,080,588) (335,605)
(11,770) 0
725,600 0
713,830 0
166,314 6,184
492334 486,150

$ 658,648  $ 492334




EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JULY 31, 2024 AND 2023

NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Nature of the Organizations

The accompanying consolidated financial statements include the accounts of EDWINS
Leadership and Restaurant Institute (EDWINS), EDWINS Second Chance Life Skills
Center (Second Chance), EDWINS Foundation (Foundation), EDWINS Butcher Shop
and Training Center (Butcher Shop), EDWINS Bakery and Training Center (Bakery),
EDWINS Restaurant and Training Center doing business as (dba) EDWINS Too
(EDWINS Too), EDWINS Family Center (Family Center) and EDWINS 2950 South
Moreland LLC (EDWINS 2950) (collectively referred to as the Organizations).
Intercompany transactions and balances have been eliminated in consolidation. EDWINS
was incorporated as an Ohio not-for-profit corporation in July 2007, Second Chance was
incorporated as an Ohio not-for-profit corporation in July 2015, Foundation was
incorporated as an Ohio not-for-profit corporation in April 2016, Butcher Shop was
incorporated as an LLC in December 2016, Bakery was incorporated as an LLC in June
2019, EDWINS Too was incorporated as an LLC in September 2020, Family Center was
incorporated as an LLC in July 2022 and EDWINS 2950 was incorporated as an LLC in
July 2023.

EDWINS takes a unique approach at giving formerly-incarcerated adults a foundation in
the hospitality industry while providing a support network necessary for a successful
reentry into society, by teaching a skilled trade in the culinary arts, empowering willing
minds through passion for the hospitality industry and preparing students for a successful
transition into the world of business professionals. EDWINS also enhances the
community of Cleveland’s vulnerable neighborhoods by providing for its future leaders.
Second Chance is a living community designed to provide program participants with a
stable living environment that is nearby and affordable, which increases the participants’
likelihood of completing the programs and moving forward into future career success.
The Butcher Shop and Bakery are educational facilities that additionally provide formerly-
incarcerated individuals education and skills related to the culinary, vocational and
operational aspects of a butcher shop and bakery, respectively. EDWINS Too was formed
to expand the operational capacity of EDWINS. Family Center was formed to offer
daycare services for the family members of the EDWINS program participants. EDWINS
2950 was formed to assist, own, construct, maintain, lease, operate and manage facilities
and improvements and to provide educational opportunities to returning citizens and
similarly disadvantaged and at risk individuals related to the culinary, vocational and
operational aspects of a restaurant, to better enable such persons to seek and maintain
gainful employment, and to promote the general health and security of the community by
assisting returning citizens and at risk individuals in meeting the social, vocational,
educational and personal challenges impeding successful reentry.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JULY 31, 2024 AND 2023
NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Nature of the Organizations (Continued)

Foundation was formed to coordinate, promote and oversee the operations of EDWINS,
Second Chance, the Butcher Shop, the Bakery, EDWINS Too, Family Center and
EDWINS 2950. The Butcher Shop, Bakery, EDWINS Too and Family Center as well as
other future entities are incorporated as sole member LLCs under Foundation’s 501(c)(3)
status with Foundation being the sole member. Foundation began operating in 2017.
Foundation’s main purpose is to fundraise and use those funds to support the not-for-
profit organizations listed above, which will then enable those organizations to focus on
their programmatic goals of assisting with the challenges of reentry.

EDWINS 2950 was incorporated on July 31, 2023 as an LLC under Second Chances’
501(c)(3) status with Second Chances being the sole member. EDWINS 2950 had no
operating activity for the fiscal year ended July 31, 2023. On August 17, 2023, EDWINS
2950 purchased a building and substantially commenced operations during the fiscal year
ended July 31, 2024.

Basis of Presentation

Consolidated financial statement presentation follows the recommendations of the
Financial Accounting Standards Board (FASB) in its Accounting Standards Codification
(ASC) 958-205. Under ASC 958-205, the Organizations are required to report
information regarding their consolidated financial position and activities according to
two classes of net assets: net assets without donor restrictions and net assets with donor
restrictions.

Basis of Accounting
The consolidated financial statements of the Organizations have been prepared on the
accrual basis of accounting and accordingly reflect all significant receivables, payables,
and other liabilities.

Cash and Cash Equivalents

For purposes of the Consolidated Statements of Cash Flows, the Organizations consider
all highly liquid debt instruments purchased with a maturity of three months or less to be
cash equivalents. Cash and cash equivalents received with donor-imposed restrictions
limiting their use to long-term purposes are not considered cash and cash equivalents for
purposes of the Consolidated Statements of Cash Flows.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JULY 31, 2024 AND 2023

NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Cash and Cash Equivalents

The following table provides a reconciliation of cash, cash equivalents and cash, cash
equivalents - Endowments reported within the Consolidated Statements of Financial
Position to the Consolidated Statements of Cash Flows as of July 31, 2024 and 2023.

2024 2023
Cash and cash equivalents $ 648,648 $ 482,334
Cash and cash equivalents - Endowment 10,000 10,000
Total $ 658,648 $ 492,334

Accounts Receivable

Accounts receivable are reported at the amount management expects to collect on
balances outstanding at year-end. Effective August 1, 2023, at each statement of
financial position date, the Organizations recognize an expected allowance for credit
losses. In addition, also at each reporting date, this estimate is updated to reflect any
changes in credit risk since the receivable was initially recorded. This estimate is
calculated on a pooled basis where similar risk characteristics exist. The allowance
estimate is derived from a review of the Organizations’ historical losses based on the
aging of receivables. This estimate is adjusted for management’s assessment of current
conditions and reasonable and supportable forecasts regarding future events. The
Organizations believe historical loss information is a reasonable starting point in which to
calculate the expected allowance for credit losses as the Organizations’ customers have
remained constant since the Organizations’ inception. No allowance for credit losses is
deemed necessary for the fiscal years ended July 31, 2024 and 2023. Management
closely monitors outstanding balances and writes off any uncollectible portion at year-
end.

The opening balance of accounts receivable as of August 1, 2022 amounted to $12,372.

Promises to Give

Unconditional promises to give that are expected to be collected within one year are
recorded at realizable value. Unconditional promises to give that are expected to be
collected in future years are recorded at the present value of their estimated future cash
flows. The discounts on those amounts are computed using risk-free interest rates
applicable to the years in which the promises are received. Amortization of the discounts
is included in contribution revenue. Conditional promises to give are not included as
support until the conditions are substantially met.

14



EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Promises to Give (Continued)

The Organizations use the allowance method to determine uncollectible unconditional
promises receivable. The allowance is based on prior years’ experience and
management’s analysis of specific promises made. As of July 31, 2024 and 2023,
management believes that all receivables are collectible and therefore no valuation
allowance is necessary.

Valuation of Long-Lived Assets

The Organizations review for impairment whenever events or changes in circumstances
indicate the carrying amount of an asset may not be recoverable. An impairment loss is
recognized when the estimated future net cash flows are less than the carrying amount of
the asset. No impairment losses were recognized in fiscal years 2024 or 2023.

Property and Equipment

Property and equipment are carried at cost. Depreciation is computed using the straight-
line method over the estimated useful lives of the assets. It is the Organizations’ policy
to capitalize expenditures for these items in excess of $1,000.

Donated Equipment
Donations of property and equipment are recorded as support at their estimated fair value

at the date of donation. There was no donated equipment during the years ended July 31,
2024 and 2023.

Inventory
Inventory is stated at the lower of cost or fair market value on a first-in, first-out method
of valuation and consisted of the following at July 31, 2024 and 2023:

2024 2023
Merchandise $ 1,487 $ 4,573
Food 43,953 41,182
Beverage 57,234 71,801
Total $ 102,674 $117,556
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NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Revenue Recognition for Contracts with Customers
The Organizations’ revenue streams under contracts with customers consists primarily
of revenues earned in the Northeast, Ohio region under the following categories:

Restaurant Revenue: The Organizations operate a restaurant, a butcher shop, and a
bakery. These entities sell prepared food, drinks, meats, and baked goods.
Revenues from these sales are recognized at time of sale.

Special Events: Revenues related to ticket sales and other exchanges of value that
take place are recognized as revenue at the point in time in which the event occurs.

Miscellaneous Revenue: The Organizations also receives various other income
from speaking fees, consulting fees, rental fees and other adjacent activities.
Revenue from these activities is recognized at the time the services are performed
or provided.

Revenue recognition for each of the revenue streams identified above are subject to the
satisfaction of performance obligations. Revenue is recognized when performance
obligations are satisfied over a period of time or at a point in time. Revenue is measured
as the amount of consideration the Organizations expect to receive in exchange for
providing services. Any payments received in advance of satisfaction of performance
obligations are recorded as deferred revenue until the obligation is met.

Net Assets Without Donor Restrictions

Net assets without donor restrictions are available for use at the discretion of the Board
of Directors and/or management for general operating purposes. From time to time the
Board designates a portion of these net assets for specific purposes which makes them
unavailable for use at management’s discretion.

Net Assets With Donor Restrictions

Net assets with donor restrictions consist of assets whose use is limited by donor-
imposed, time and/or purpose restrictions. The Organizations report gifts of cash and
other assets as revenue with donor restrictions if they are received with donor
stipulations that limit the use of the donated assets. When a donor restriction expires,
that is, when a stipulated time restriction ends or purpose restriction is accomplished, the
net assets are reclassified as net assets without donor restrictions and are reported in the
Consolidated Statement of Activities as net assets released from restrictions.
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NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Contributions and Support

Contributions, grants and other support are recognized as revenue when they are
received or unconditionally pledged. Contributions, grants and other support are
recorded as either without donor restrictions or with donor restrictions, depending on
the existence and/or nature of any donor restrictions. Support that is restricted by the
donor is reported as an increase in net assets without donor restrictions if the restriction
expires in the reporting period in which the support is recognized. All other donor-
restricted support is reported as an increase in net assets with donor restrictions.

When a restriction expires, that is, when a stipulated time restriction ends or purpose
restriction is accomplished, net assets with donor restrictions are reclassified to net
assets without donor restrictions and reported in the Statement of Activities as net
assets released from restrictions. Funds received related to conditional grants are
classified as refundable advances until expended for the purposes of the grants.

Functional Expense Allocation

Costs of providing various programs, restaurant operations and supporting services are
allocated based on specific identification, if practical. Certain categories of expenses are
attributable to more than one program or supporting function. Therefore, these expenses
require allocation on a reasonable basis that is consistently applied. The expenses that are
allocated include contract services, other expenses, depreciation and amortization and
facilities and equipment. Rent was allocated based on use of square-footage. Salaries
and wages, payroll taxes and employee benefits are allocated based on estimates of time
and effort. Certain expense within categories were allocated based on time and effort of
certain employees.

Advertising
Advertising costs are expensed when incurred.

Concentrations of Credit Risk

Financial instruments that potentially subject the Organizations to concentrations of
credit risk consist primarily of cash and cash equivalents and accounts and pledges
receivable. The Organizations maintain their cash and cash equivalents with financial
institutions and limit their exposure to any one financial institution. Concentrations with
respect to trade and pledges receivable are limited due to the varied customer and donor
base. As of July 31, 2024 and 2023, the Organizations had no other significant
concentrations of credit risk.
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NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Pervasiveness of Estimates

Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses. Actual results
could vary from the estimates that were used.

Recently Adopted Accounting Pronouncements

In June 2016, the FASB issued ASU 2016-13, Financial Instruments-Credit Losses
(Topic 326): Measurement of Credit Losses on Financial Instruments, which creates a
new credit impairment standard for financial assets measured at amortized cost and
available-for-sale debt securities. The ASU requires financial assets measured at
amortized cost (including loans, trade receivables, and held-to-maturity debt securities) to
be presented at the net amount expected to be collected, through an allowance for credit
losses that are expected to occur over the remaining life of the assets (other than certain
purchased assets) and subsequent changes in the allowance for credit losses are recorded
in the Statements of Activities as the amounts expected to be collected change. ASU
2016-13 was effective for fiscal years beginning after December 15, 2022. The
Organization adopted this standard on August 1, 2023 using a modified-retrospective
approach. The comparative information has not been restated and continues to be
reported under the accounting standards in effect in those reporting periods. The adoption
of this standard did not have a significant impact on the financial statements.

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842) (“ASU 2016-
02). The objective of ASU 2016-02 is to recognize lease assets and lease liabilities by
leases for those leases classified as operating leases under previous generally accepted
accounting principles (GAAP).In June 2020, the FASB issued ASU 2020-05 as a limited
deferral of the effective dates of two Updates, one of which is ASU 2016-02. Lease rules
will now be applied for fiscal years beginning after December 15, 2021. During 2022,
the Organization adopted Accounting Standards Update (ASU) No. 2016-02, Leases
(Topic 842). The adoption of the standard resulted in new recognition, presentation and
disclosure requirements for lease assets and lease liabilities by entities for those leases
classified as operating leases under previous generally accepted accounting principles
(GAAP). The ASU was adopted prospectively for fiscal 2022 and as such fiscal year
2021 is presented under previous GAAP, as permitted. The adoption of this standard
impacted the consolidated financial statements and footnote disclosures, as further
described in Note I.
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NOTE A - NATURE OF THE ORGANIZATIONS AND SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Reclassification

Certain accounts in the prior year consolidated financial statements have been reclassified
for comparative purposes to conform with the presentation in the current year
consolidated financial statements.

Subsequent Events

The Organizations evaluated their July 31, 2024 consolidated financial statements for
subsequent events through April 7, 2025, the date the consolidated financial statements
were available to be issued and all relevant subsequent information is included within the
applicable notes to the consolidated financial statements.

NOTE B- PROMISES TO GIVE

Unconditional promises to give at July 31, 2024 and 2023 consist of:

2024 2023
Promises to give - without donor restrictions $ 59,500 $ 176,465
Net unconditional promises to give $ 59,500 $ 176,465
Amounts due in:
Less than one year $ 54,500 $ 166,465
One to five years 5,000 10,000
Total Amounts Due $ 59,500 $ 176,465
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NOTE C -

NOTE D -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JULY 31, 2024 AND 2023

INVESTMENTS

The following is a summary of aggregate costs and market values of investments at July
31, 2024:

2024
Market Unrealized
Cost Value Gain
Money Market $ 6,035 $ 6,035 $ 0
Mutual funds 178,600 202,581 23,981
$ 184,635 § 208,616 $ 23981
2023
Market Unrealized
Cost Value Loss
Money Market $ 96 § 966 § 0
Mutual funds 178,600 176,886 (1,714)
$ 179,566 $§ 177,852 % (1,714)

FAIR VALUE OF FINANCIAL ASSETS

The Organizations use fair value measurements to record fair value adjustments to certain
assets and liabilities and to determine fair value disclosures. In accordance with ASC
820-10, the Organizations have categorized its financial instruments, based on the
priority of the inputs to the valuation technique, into a three-level fair value hierarchy:

Level 1 — Financial assets and liabilities whose values are based on unadjusted quoted
prices for identical assets or liabilities in an active market that the Organizations have the
ability to access. These include investments that are recorded at fair value on a recurring
basis and fair value measurement is based upon quoted prices, if available. Securities
valued using Level 1 inputs include those traded on an active exchange, such as the New
York Stock Exchange and other exchange trade securities.

Level 2 — Financial assets and liabilities whose values are based on quoted prices in
markets that are not active or model inputs that are observable either directly or indirectly
for subsequently the full term of the asset or liability.

Level 3 — Financial assets and liabilities whose values are based on prices or valuation

techniques that require inputs that are both unobservable and significant to the overall fair
value measurement.
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NOTE D - FAIR VALUE OF FINANCIAL ASSETS (CONTINUED)

2024
Fair Level 1 Level 2 Level 3
Value Inputs Inputs Inputs
Money Market $ 6035 $§ 6,035 3 0 3 0
Mutual funds
Stock funds 159,917 159,917 0 0
Bond funds 42,664 42,664 0 0
$208,616 $208,616 $ 0 § 0
2023
Fair Level 1 Level 2 Level 3
Value Inputs Inputs Inputs
Money Market $ 966 $ 966  $ 0 $ 0
Mutual funds
Stock funds 154,675 154,675 0 0
Bond funds 22,211 22,211 0 0
$177,852 $177,852  § 0 9 0

NOTE E - RESTRICTIONS ON NET ASSETS

Restrictions on net assets at July 31, 2024 and 2023 were as follows:

2024 2023
Net Assets With Donor Restrictions - Time and Purpose:
Capital improvements and expansion $ 0 $ 70,677
Endowment earnings 12,994 1,492
12,994 72,169
Net Assets With Donor Restrictions - In Perpetuity:
Endowment 90,000 85,000
90,000 85,000
Total Net Assets With Donor Restrictions $ 102,994 $ 157,169
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RESTRICTIONS ON NET ASSETS (CONTINUED)
Endowment Funds
The Board of Director established an endowment fund on November 1, 2021, to receive

and disburse monies to EDWINS Leadership and Restaurant Institute in the furtherance
of its mission to assist formerly incarcerated adults to successfully reenter society.

Funds with Deficiencies

From time to time, the fair market value of assets associated with individual donor
restricted funds may fall below the level that the donor requires the Organization to retain
as a fund of perpetual duration. In accordance with generally accepted accounting
principles, deficiencies of this nature are to be reported in net assets without donor
restrictions as of year-end.

Interpretation of Relevant Law

The Organization’s endowment includes both donor-restricted funds and funds
designated by the Board of Directors to function as endowments. As required by
generally accepted accounting principles, net assets associated with endowment funds,
including funds designated by the Board of Directors to function as endowments, are
classified and reported based on the existence or absence of donor-imposed restrictions.
The Board of Directors of the Organization has interpreted the State Prudent
Management of Institutional Funds Act (SPMIFA) as requiring the preservation of the
fair value of the original gift as of the gift date of the donor-restricted endowment funds
absent explicit donor stipulations to the contrary.

As a result of this interpretation, the Organization classifies as net assets with donor
restrictions in perpetuity (a) the original value of gifts donated to the permanent
endowment, (b) the original value of subsequent gifts to the permanent endowment, and
(c) accumulations to the permanent endowment made in accordance with the direction of
the applicable donor gift instrument at the time the accumulation is added to the fund.
The remaining portion of the donor-restricted endowment fund that is not classified in net
assets with donor restriction in perpetuity is classified as net assets with donor restrictions
until those amounts are appropriated for expenditure by the Organization in a manner
consistent with the standard of prudence prescribed by SPMIFA.

In accordance with SPMIFA, the Organization considers the following factors in making
a determination to appropriate or accumulate donor-restricted endowment funds: (1) the
duration and preservation of the endowment funds, (2) purposes of the institution and the
endowment fund, (3) general economic conditions, (4) the possible effect of inflation and
deflation, (5) the expected total return from income and the appreciation of investments,
(6) other resources of the Organization, and (7) the Organization’s investment policies.
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RESTRICTIONS ON NET ASSETS (CONTINUED)

Return Objectives and Risk Parameters

The Organization has adopted investment and spending policies for endowment assets
that attempt to provide a predictable stream of funding to programs supported by its
endowment while seeking to maintain the purchasing power of the endowment assets.
Accordingly, the investment process seeks to grow their endowment assets for future use
and to provide for annual distributions as deemed appropriate. Endowment assets are
invested in a well-diversified asset mix, which includes equity and debt securities, which
is intended to result in a consistent inflation-protected rate of return that has sufficient
liquidity to make an annual distribution not to exceed 5 percent of the principal value of
the endowment as determined on January 1% of each calendar year, while growing the
funds if possible. Any distribution in excess of 5% in any calendar year must be approved
by the Board of Directors. The assets allocation targets for the endowment funds are as
follows:

Target Allowable

Asset Class: Allocation Range
Growth assets 80% 70% - 90%

Public Equity 80% 70% - 90%
Liquidity and Income 20% 15% - 35%

Fixed Income 20% 15% - 35%
Cash 0% 0% - 5%
Total 100%

A portion of investments are held in Money Market funds to be used to fund distribution
requests so that assets subject to market volatility do not need to be sold at an
inopportune time. Investment risk is measured in terms of the total endowment fund;
investment assets and allocation between asset classes and strategies are managed to not
expose the fund to unacceptable levels of risk.

Spending Policy and How the Investment Objectives Relate to Spending Policy

The Organization has a policy of appropriating for distribution each year an amount not
to exceed 5 percent of the principal value of the endowment as determined at the
beginning of each fiscal year, while growing the funds if possible.
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JULY 31, 2024 AND 2023

RESTRICTIONS ON NET ASSETS (CONTINUED)

Spending Policy and How the Investment Objectives Relate to Spending Policy

(continued)

Any distribution in excess of 5% in any calendar year must be approved by the Board of
Directors. In establishing this policy, the Organizations considered the long-term
expected return on its endowment. The Organizations’ objective is to maintain the
purchasing power of the endowment assets for a specified term as well as to provide

additional real growth through new gifts and investment return.

Endowment net asset composition by type of fund as of July 31, 2024 and 2023 is as

follows:

Endowment funds:
Without donor restrictions - Undesignated
Without donor restrictions - Board designated

With donor restrictions
With donor restrictions - In perpetuity

Endowment funds:
Without donor restrictions - Undesignated
Without donor restrictions - Board designated
With donor restrictions
With donor restrictions - In perpetuity

24

2024
Total Net
Without Donor  With Donor Endowment
Restrictions  Restrictions Assets
$ 0 $ 0 $ 0
115,622 0 115,622
0 12,994 12,994
0 90,000 90,000
$ 115622 $ 102,994 § 218,616
2023
Total Net
Without Donor  With Donor Endowment
Restrictions  Restrictions Assets
$ 0 9 0 9 0
101,360 0 101,360
0 1,492 1,492
0 85,000 85,000
$ 101,360 $ 86,492 § 187,852
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JULY 31, 2024 AND 2023

RESTRICTIONS ON NET ASSETS (CONTINUED)

Changes in endowment net assets as of July 31, 2024 and 2023 are as follows:

Endowment net assets beginning of year:

Contributions

Investment activity

Net appreciation (depreciation)
Amounts appropriated for expenditure

Endowment net assets end of year:

Endowment net assets beginning of year:

Contributions

Reclassifications and releases
Investment activity

Net appreciation (depreciation)
Amounts appropriated for expenditure

Endowment net assets end of year:

DONATED SERVICES

2024
Without Donor Restrictions With Donor Total Net
Without Donor Board With Donor  Restrictions ~ Endowment
Restrictions Designated Restrictions  In Perpetuity Assets
$ 0 $ 101,360 $ 1,492 § 85,000 § 187,852
0 0 0 5,000 5,000
0 2,863 2,309 0 5,172
0 11,399 9,193 0 20,592
0 0 0 0 0
$ 0 $§ 115622 § 12,994 $ 90,000 $ 218,616
2023
Without Donor Restrictions With Donor Total Net
Without Donor Board With Donor  Restrictions Endowment
Restrictions ~ Designated ~ Restrictions  In Perpetuity Assets
$ (5,250) $ 92,999 § 0 S 75,000 $ 162,749
0 0 0 10,000 10,000
0 0 0 0 0
0 2,891 2,331 0 5,222
0 5,470 4,411 0 9,881
5,250 0 (5,250) 0 0
$ 0 $ 101,360 $ 1,492 $ 85,000 § 187,852

The Organizations received donated legal services related to legal situations surrounding
the formation of its various entities. The value of the donated legal services was not
provided by the legal firm for the years ended July 31, 2024 and 2023 and therefore

could not be determined.
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NOTE H -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JULY 31, 2024 AND 2023
LINE OF CREDIT

In March, 2018, EDWINS entered into a $50,000 revolving line of credit with a bank
with interest at the Prime Rate (8.50% and 5.50% at the years ended July 31, 2024 and
2023, respectively). The line of credit is secured by all the assets of EDWINS and
automatically renews annually as long as EDWINS is in good standing with the bank.
The line of credit had a balance of $0 as of both the years ended July 31, 2024 and 2023.

MORTGAGE NOTE PAYABLE

During August 2023, EDWINS 2950 entered into a purchase agreement to buy a
property on South Moreland Avenue for a total purchase price of $950,000. The
purchase of the property was financed with a mortgage with a bank in the amount of
$725,600. This mortgage is payable in 119 monthly payments of $6,719.55, including
interest at 9.270% per annum, through August 18, 2033 at which time a balloon
payment is due to pay off all remaining principal balances and accrued interest. This
mortgage is guaranteed by all of the real and personal property of EDWINS Leadership
and Restaurant Institute, as the Corporation listed in the loan documents, as security for

the guaranty, as well as a security for the payment of any loans, promissory notes, or
any other indebtedness of EDWINS 2950 to the lender.

Interest expense related to this mortgage amounted to $62,145 and $0 for the years ended
July 31, 2024 and 2023.

Scheduled principal payments on the mortgage as of July 31, 2024 are as follows:

2025 $ 15,093
2026 16,553
2027 18,155
2028 19911
2029 21,837
Thereafter 622,281
Total $ 713,830
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JULY 31, 2024 AND 2023
LEASES

The Organizations lease equipment and restaurant space.  During 2023, the
Organizations implemented Financial Accounting Standards Board (FASB) Accounting
Standards Update (ASU) 2016-02 related to leases. ASU 2016-02 requires the
recognition of right-of-use assets and corresponding lease liabilities, initially measured at
the present value of the lease payments.

The Organizations adopted the ASU on August 1, 2022 using a prospective approach,
and as such recorded right-of-use assets and operating lease obligations totaling
$963,462. The net present value of the lease commitments were calculated using the risk
free rate practical expedient resulting in a discount rate of 2.81%. The right-of-use assets
and operating lease liabilities are being amortized over the respective lives of the leases.
As of July 31, 2024 and 2023, the unamortized right-of-use assets were valued at
$432,714 and $558,064, respectively, and the unamortized operating lease obligations
were valued at $439,798 and $563,107, respectively.

The following is a schedule by years of future minimum rental payments required under
operating leases that have initial or remaining non-cancelable lease terms in excess of
one year as of July 31, 2024:

2025 $ 145,978
2026 145,978
2027 100,787
2028 68,640
2029 0
Thereafter 0
Total minimum future rental payments 461,383
Less: Amount representing interest (21,585)
Present value of minimum lease payments $ 439,798

Rent expense, amounted to $145,020 for both the years ended July 31, 2024 and 2023,
respectively.

On January 8, 2025, subsequent to the date of these audited financial statements,
EDWINS entered into a lease for new space for the EDWINS restaurant and EDWINS
Too. The lease is for ten years with additional option terms. EDWINS will continue to
pay rent at its former EDWINS restaurant and EDWINS Too locations while working on
sublease arrangements. The current leases for the EDWINS restaurant and EDWINS
Too end in July 2028 and December 2026, respectively.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JULY 31, 2024 AND 2023
INCOME TAXES

The Organizations are exempt from Federal income taxes under section 501(c)(3) of the
Internal Revenue Code, except for any unrelated business income, including unrelated
debt-financed income and advertising income, which is subject to taxation. As of August
1, 2022 and for the years ended July 31, 2024 and 2023, the Organizations had not
engaged in any activity which management considers to be activity that could result in a
loss of their 501(c)(3) IRS designations. As well, management does not consider any of
the activity of the Organizations to be considered unrelated business income that could
result in income tax.

For the years ended July 31, 2024 and 2023, there was no tax, interest or penalties
reflected in the consolidated statement of activities or in the consolidated statement of
financial position. The Organizations’ income tax filings are subject to audit by various
taxing authorities.

EDWINS, Second Chance and the Foundation file separate IRS Forms 990, Return of
Organization Exempt from Income Tax. Butcher Shop, Bakery, EDWINS Too and
Family Center are LLCs, with Foundation as the sole member of the LLCs, and report all
activity on the applicable Foundation return. EDWINS 2950 is an LLC with Second
Chance as the sole member of the LLC and reports all activity on the applicable Second
Chance return.

RETIREMENT PLAN

The Organizations adopted a 401(k) retirement plan effective January 1, 2021. The Plan
is a safe harbor 401(k) plan and covers all employees except those who work less than
1,000 hours in the relevant Eligibility Computation Period, as defined in the Plan
Agreement, non-resident aliens who receive no compensation from the Organizations
which constitutes U.S. source income, and collectively bargained employees.
Participating employees may elect to contribute, on a tax-deferred basis or to an In-Plan
Roth IRA, a portion of their compensation in accordance with section 401(k) of the
Internal Revenue Code. Employees must have completed 3 months of service to be
eligible on the entry date, which is the first date of each month.

The Organizations may provide discretionary matching contributions of 100% of each
participant’s elected deferral, not to exceed 3% of an employee’s compensation, plus
50% of each employee’s elective deferral in excess of 3% but not in excess of 5% of the
participant’s compensation. For the years ended July 31, 2024 and 2023, the
Organizations’ contributions, net of forfeitures, amount to $13,708 and $21,510,
respectively.

28



EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JULY 31, 2024 AND 2023

NOTE K- RETIREMENT PLAN (CONTINUED)

The plan provides a traditional automatic contribution arrangement for all employees
who become participants on or after the effective date of the Automatic Deferral
provision of January 1, 2021. Unless an employee makes an affirmative election, the
Organizations will withhold 5% of compensation, as defined in the Plan Agreement, for
each payroll period, with no escalation of the automatic deferral amount.

NOTE L - LIQUIDITY

The Organizations’ financial assets available within one year of the Consolidated
Statement of Financial Position date for general expenditure are as follows:

2024 2023
Cash and cash equivalents $ 648,648 § 482,334
Unconditional promises to give
Without donor restrictions 59,500 176,465
Contract and accounts receivable 25,943 48,206
Total financial assets available to meet cash needs for
general expenditures within one year $§ 734,091 § 707,005

The Organizations also have a committed line of credit in the amount of $50,000 (See
Note G), which can be drawn upon in the event of liquidity needs.

The Organizations have an endowment fund with a prudent policy of appropriating for
distribution, with the funds available to be used on general expenditures of the
Organizations.
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EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING INFORMATION

JULY 31, 2024 AND 2023



EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,

EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF FINANCIAL POSITION

JULY 31,2024
EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland  Eliminations Total
Assets
Cash and cash equivalents $ 262291 §$ 0o 3 232,366 $ 74261 $ 26,119 $ 31,810 $ 13,763 § 8,038 § 0 $ 648,648
Unconditional promises to give
Without donor restrictions 55,000 0 4,500 0 0 0 0 0 0 59,500
Contract and accounts receivable 13,845 0 0 297 11,338 463 0 0 0 25,943
Inventory 68,534 0 0 12,000 10,060 12,080 0 0 0 102,674
Prepaid expenses 2,617 0 2,693 0 552 0 3,116 3,635 0 12,613
Liquor license 30,500 0 0 628 1,350 20,000 0 0 0 52,478
Deposits and other assets 13,099 0 3,878 3,500 2,240 0 0 0 0 22,717
Smallwares 12,791 0 0 13,461 1,612 4,460 0 0 0 32,324
Right of use assets 267,214 0 0 2,955 0 162,545 0 0 432,714
Property and equipment
Land 0 98,221 0 0 0 0 12,700 105,548 0 216,469
Building and improvements 163,144 1,604,696 0 824,428 362,855 32,264 541,023 869,455 0 4,397,865
Furniture and equipment 128,844 36,107 0 243,328 99,763 15,735 10,000 48,224 0 582,001
Vehicles 20,070 0 0 0 0 0 0 0 0 20,070
Accumulated depreciation (227,364) (618,136) 0 (315,439) (108,365) (28,128) (29,285) (21,380) 0 (1,348,097)
Cash and cash equivalents - Endowment 0 0 10,000 0 0 0 0 0 0 10,000
Investments - Endowment 0 0 208,616 0 0 0 0 0 0 208,616
Total Assets $§ 810,585 $ 1,120,888 $ 462,053 $§ 859419 $§ 407,524 $251,229  $551,317 $1,013,520 § 0 $ 5476,535

See independent auditor’s report on consolidating information.
30



EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF FINANCIAL POSITION (CONTINUED FROM PREVIOUS PAGE)

Liabilities
Accounts payable
Accrued expenses
Operating lease obligations
Mortgage note payable

Total Liabilities
Net Assets

Without donor restrictions

With donor restrictions

Total Net Assets
Total Liabilities and Net Assets

JULY 31,2024
EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland Eliminations Total
$ 40,084 $ 5722 $ 5,000 $ 34,693 $ 3989 $ 9371 $ 500 $ 2,049 §$ 0 $ 101,408
233,686 10,354 0 11,124 4,906 965 3,771 30,281 0 295,087
267,214 0 0 2,955 0 169,629 0 0 0 439,798
0 0 0 0 0 0 0 713,830 0 713,830
540,984 16,076 5,000 48,772 8,895 179,965 4271 746,160 0 1,550,123
269,601 1,104,812 354,059 810,647 398,629 71,264 547,046 267,360 0 3,823,418
0 0 102,994 0 0 0 0 0 0 102,994
269,601 1,104,812 457,053 810,647 398,629 71,264 547,046 267,360 0 3,926,412
$ 810,585 $ 1,120,888 § 462,053 $ 859419 § 407,524  $251,229  $551,317 $1,013,520 § 0 $ 5,476,535

See independent auditor’s report on consolidating information.
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EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

Assets
Cash and cash equivalents
Unconditional promises to give
Without donor restrictions
Contract and accounts receivable
Inventory
Prepaid expenses
Liquor license
Deposits and other assets
Smallwares
Right of use assets
Property and equipment
Land
Building and improvements
Furniture and equipment
Vehicles
Accumulated depreciation
Cash and cash equivalents - Endowment
Investments - Endowment

Total Assets

EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,

EDWINS SECOND CHANCE LIFE SKILLS CENTER,

CONSOLIDATING STATEMENT OF FINANCIAL POSITION

JULY 31,2023
EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery
Leadership and Training and Training
Institute Foundation Center Center Total

117,078 $ 290,324 22,465 6,253 § 482,334
115,000 0 61,465 0 0 176,465
32,531 0 0 6,398 9,227 48,206
71,163 0 0 14,515 8,426 117,556

0 0 11,910 0 0 14,593

30,500 0 0 628 1,350 0 52,478
13,100 0 3,878 3,500 2,239 0 22,717
12,792 0 0 13,462 1,612 0 32,324
330,956 0 0 498 0 0 558,064

0 0 0 0 110,921

160,894 0 824,427 362,855 3,502,774
112,393 0 243,329 99,763 511,527
28,337 0 0 0 28,337
(216,852) 0 (260,104) (84,823) (1,118,837)

0 10,000 0 0 10,000

0 177,852 0 0 177,852

807,892 $ 1,189,041 555,429 869,118 ' $§ 406,902 $ 4,727,311

See independent auditor’s report on consolidating information.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF FINANCIAL POSITION (CONTINUED FROM PREVIOUS PAGE)

JULY 31,2023
EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS
Leadership Life Skills EDWINS and Training and Training EDWINS Family
Institute Center Foundation Center Center Too Center Total
Liabilities
Accounts payable $ 20250 $ 34 § 12,504  $ 9477 ' $ 0 S 4,623 $ 0 § 46,888
Accrued expenses 264,996 11,050 0 10,894 5,354 4,358 3,773 300,425
Deferred lease liability 330,956 0 0 498 0 231,653 0 563,107
Intercompany payable (receivable) (8,553) 0 8,553 0 0 0 0 0
Total Liabilities 607,649 11,084 21,057 20,869 5,354 240,634 3,773 910,420
Net Assets
Without donor restrictions 200,243 1,157,280 397,880 848,249 401,548 70,823 583,699 3,659,722
With donor restrictions 0 20,677 136,492 0 0 0 0 157,169
Total Net Assets 200,243 1,177,957 534,372 848,249 401,548 70,823 583,699 3,816,891

Total Liabilities and Net Assets $ 807,892  § 1,189,041 § 555429 $§ 869,118 § 406902 § 311,457 § 587472 § 4,727,311

See independent auditor’s report on consolidating information.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

NET ASSETS WITHOUT
DONOR RESTRICTIONS
Support

Contributions
Individual
Corporate
Foundations
Restaurant
Government
Investment activty
Special events
Gross revenue
Less: Direct expenses
Speaking, consulting and rental income
Total Support
Net assets released from restrictions:

Satisfaction of program restrictions
Total Reclassifications

Revenue
Restaurant operations
Cost of goods sold

Net Revenue

Total Support and Revenue

FOR THE YEAR ENDED JULY 31, 2024

See independent auditor’s report on consolidating information.
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EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland Eliminations Total

$ 693,600 $ 0 §$ 195279 § 0 $ 0o 3 8,500 § 1,000 $ 250,000 S 0 $ 1,148,379
165,095 0 598 0 0 0 34,877 0 0 200,570
1,687,241 264,150 564,703 105,721 49,426 104,652 59,800 175,000 (1,361,917) 1,648,776
230,134 0 0 0 0 61,131 0 0 0 291,265

0 0 0 0 0 0 27,087 0 0 27,087

0 0 14,262 0 0 0 0 0 0 14,262

7,246 0 281,987 0 0 0 0 0 0 289,233
(5,343) 0 (165,216) 0 0 0 0 0 0 (170,559)
142,513 77,909 0 0 0 0 0 100,427 0 320,849
2,920,486 342,059 891,613 105,721 49,426 174,283 122,764 525,427 (1,361,917) 3,769,862
20,677 50,000 70,677

20,677 50,000 70,677

1,355,563 0 0 447,635 261,574 630,994 0 0 (136,225) 2,559,541
(629,698) 0 0 (255,911) (84,788) (277,994) 0 0 136,225 (1,112,166)
725,865 0 0 191,724 176,786 353,000 0 0 0 1,447,375
3,646,351 362,736 941,613 297,445 226,212 527,283 122,764 525,427 (1,361,917) 5,287,914



EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

FOR THE YEAR ENDED JULY 31, 2024

EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training  and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland Eliminations Total
NET ASSETS WITHOUT
DONOR RESTRICTIONS
Support
Contributions
Individual $ 693,600 $ 0 $ 195279 $ 0o 3 0o 3 8,500 $ 1,000 $ 250,000 3 0 $ 1,148,379
Corporate 165,095 0 598 0 0 0 34,877 0 0 200,570
Foundations 1,687,241 264,150 564,703 105,721 49,426 104,652 59,800 175,000 (1,361,917) 1,648,776
Restaurant 230,134 0 0 0 0 61,131 0 0 0 291,265
Government 0 0 0 0 0 0 27,087 0 0 27,087
Investment activty 0 0 14,262 0 0 0 0 0 0 14,262
Special events
Gross revenue 7,246 0 281,987 0 0 0 0 0 0 289,233
Less: Direct expenses (5,343) 0 (165,216) 0 0 0 0 0 0 (170,559)
Speaking, consulting and rental income 142,513 77,909 0 0 0 0 0 100,427 0 320,849
Total Support 2,920,486 342,059 891,613 105,721 49,426 174,283 122,764 525,427 (1,361,917) 3,769,862
Net assets released from restrictions:
Satisfaction of program restrictions 0 20,677 50,000 0 70,677
Total Reclassifications 0 20,677 50,000 0 70,677
Revenue
Restaurant operations 1,355,563 0 0 447,635 261,574 630,994 0 0 (136,225) 2,559,541
Cost of goods sold (629,698) 0 0 (255,911) (84,788) (277,994) 0 0 136,225 (1,112,166)
Net Revenue 725,865 0 0 191,724 176,786 353,000 0 0 0 1,447,375
Total Support and Revenue 3,646,351 362,736 941,613 297,445 226,212 527,283 122,764 525,427 (1,361,917) 5,287,914

See independent auditor’s report on consolidating information.
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Expenses
Program expenses
Restaurant expenses
Management and general
Fundraising

Total Expenses

Change in Net Assets Without
Donor Restrictions

EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

(CONTINUED FROM PREVIOUS PAGE)

FOR THE YEAR ENDED JULY 31, 2024

EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland Eliminations Total
$ 2,044,177 $§ 387,563 $§ 788347 $ 16,673  $ 10,645 $§ 58,247 § 141,237 $ 165845 $ (967,945 $ 2,644,789
798,120 0 0 268,356 186,551 403,300 0 0 (38,207) 1,618,120
187,530 17,882 49,272 50,018 31,935 39,926 11,494 89,941 (47,782) 430,216
547,166 9,759 147,815 0 0 25,369 6,686 2,281 (307,983) 431,093
3,576,993 415,204 985,434 335,047 229,131 526,842 159,417 258,067 (1,361,917) 5,124,218
69,358 (52,468) (43,821) (37,602) (2,919) 441 (36,653) 267,360 0 163,696

See independent auditor’s report on consolidating information.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITH DONOR RESTRICTIONS

FOR THE YEAR ENDED JULY 31, 2024

EDWINS EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS 2950
Leadership Life Skills EDWINS and Training and Training EDWINS Family South
Institute Center Foundation Center Center Too Center Moreland Total
NET ASSETS WITH DONOR
RESTRICTIONS
Support
Contributions
Investment activity $ 0 $ 0 $ 11,502 § 0 3 0 3 0 3 0 3 0 3 11,502
Endowment contributions 0 0 5,000 0 0 0 0 0 5,000
Total Support 0 0 16,502 0 0 0 0 0 16,502
Net assets released from restrictions:
Satisfaction of program restrictions 0 (20,677) (50,000) 0 0 0 0 0 (70,677)
Total Reclassifications 0 (20,677) (50,000) 0 0 0 0 0 (70,677)
Total Support and Revenues 0 (20,677) (33,498) 0 0 0 0 0 (54,175)
Change in Net Assets With Donor
Restrictions 0 (20,677) (33,498) 0 0 0 0 0 (54,175)
CHANGE IN NET ASSETS $ 69,358 § (73,145) $§ (77,3190 $ (37,602) $ (2919) $ 441 $ (36,653) § 267,360 § 109,521

See independent auditor’s report on consolidating information.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,

EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

NET ASSETS WITHOUT
DONOR RESTRICTIONS
Support
Contributions
Individual
Corporate
Foundations
Restaurant
Investment activty
Special events
Gross revenue
Less: Direct expenses
Speaking, consulting and rental income

Total Support
Revenue

Restaurant operations
Cost of goods sold

Net Revenue

Total Support and Revenue

FOR THE YEAR ENDED JULY 31, 2023

EDWINS EDWINS EDWINS EDWINS
Restaurant &  Second Chance Butcher Shop Bakery EDWINS
Leadership Life Skills EDWINS and Training and Training EDWINS Family
Institute Center Foundation Center Center Too Center Eliminations Total
$ 365,497 $ 0 $ 162,756 $ 0 550 0 $130200 $ 0 659,003
264,000 0 900 0 0 0 130,900 0 395,800
803,100 172,823 135,043 59,000 33,000 82,500 49,500 (504,500) 830,466
271,721 0 0 0 0 79,844 0 0 357,565
0 0 13,610 0 0 0 0 0 13,610
18,672 0 379,068 0 0 0 0 0 397,740
(11,569) 0 (446,142) 0 0 0 0 0 (457,711)
128,722 69,008 0 17,481 (5,206) 47,949 0 0 257,954
1,846,143 241,831 245,235 76,481 28,344 210,293 310,600 (504,500) 2,454,427
1,594,675 0 0 426,769 221,842 661,299 0 (93,833) 2,810,752
(694,692) 0 0 (209,555) (65,302) (227,605) (288) 93,833 (1,103,609)
899,983 0 0 217,214 156,540 433,694 (288) 0 1,707,143
2,746,126 241,831 245,235 293,695 184,884 643,987 310,312 (504,500) 4,161,570

See independent auditor’s report on consolidating information.
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EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

FOR THE YEAR ENDED JULY 31, 2023

EDWINS EDWINS EDWINS EDWINS
Restaurant &  Second Chance Butcher Shop Bakery EDWINS
Leadership Life Skills EDWINS and Training and Training EDWINS Family
Institute Center Foundation Center Center Too Center Eliminations Total
NET ASSETS WITHOUT
DONOR RESTRICTIONS
Support
Contributions
Individual $ 365,497 $ 0 $ 162,756 $ 0 $ 550 0 $130,200 $ 0 659,003
Corporate 264,000 0 900 0 0 0 130,900 0 395,800
Foundations 803,100 172,823 135,043 59,000 33,000 82,500 49,500 (504,500) 830,466
Restaurant 277,721 0 0 0 0 79,844 0 0 357,565
Investment activty 0 0 13,610 0 0 0 0 0 13,610
Special events
Gross revenue 18,672 0 379,068 0 0 0 0 0 397,740
Less: Direct expenses (11,569) 0 (446,142) 0 0 0 0 0 (457,711)
Speaking, consulting and rental income 128,722 69,008 0 17,481 (5,206) 47,949 0 0 257,954
Total Support 1,846,143 241,831 245,235 76,481 28,344 210,293 310,600 (504,500) 2,454,427
Revenue
Restaurant operations 1,594,675 0 0 426,769 221,842 661,299 0 (93,833) 2,810,752
Cost of goods sold (694,692) 0 0 (209,555) (65,302) (227,605) (288) 93,833 (1,103,609)
Net Revenue 899,983 0 0 217,214 156,540 433,694 (288) 0 1,707,143
Total Support and Revenue 2,746,126 241,831 245,235 293,695 184,884 643,987 310,312 (504,500) 4,161,570

See independent auditor’s report on consolidating information.
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Expenses
Program expenses
Restaurant expenses
Management and general
Fundraising

Total Expenses

Change in Net Assets Without
Donor Restrictions

EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,

EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

(CONTINUED FROM PREVIOUS PAGE)

FOR THE YEAR ENDED JULY 31, 2023

EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,

CONSOLIDATING STATEMENT OF ACTIVITIES WITHOUT DONOR RESTRICTIONS

EDWINS EDWINS EDWINS EDWINS
Restaurant &  Second Chance Butcher Shop Bakery EDWINS
Leadership Life Skills EDWINS and Training and Training EDWINS Family
Institute Center Foundation Center Center Too Center Eliminations Total
$ 1,506,401 $ 297,374 $ 302,707 $ 15,627 $ 10,422 $ 54,136 $ 44,843 $  (366,800) 1,864,710
826,321 0 0 251,367 169,845 469,591 12,282 (22,200) 1,707,206
171,593 15,231 18,919 46,880 31,265 58,644 1,747 (20,325) 323,954
369,641 8,723 56,758 0 0 29,280 1,511 (95,175) 370,738
2,873,956 321,328 378,384 313,874 211,532 611,651 60,383 (504,500) 4,266,608
(127,830) (79,497) (133,149) (20,179) (26,648) 32,336 249,929 0 (105,038)

See independent auditor’s report on consolidating information.
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NET ASSETS WITH DONOR
RESTRICTIONS
Support
Contributions
Foundations
Investment activity
Endowment contributions
Special events
Gross revenue
Less: Direct expenses

Total Support

Total Support and Revenues

Change in Net Assets With Donor
Restrictions

CHANGE IN NET ASSETS

EDWINS LEADERSHIP AND RESTAURANT INSTITUTE,
EDWINS SECOND CHANCE LIFE SKILLS CENTER,
EDWINS FOUNDATION, EDWINS BUTCHER SHOP AND TRAINING CENTER,
EDWINS BAKERY AND TRAINING CENTER, EDWINS TOO,
EDWINS FAMILY CENTER AND EDWINS 2950 SOUTH MORELAND

CONSOLIDATING STATEMENT OF ACTIVITIES WITH DONOR RESTRICTIONS
(CONTINUED FROM PREVIOUS PAGE)

FOR THE YEAR ENDED JULY 31, 2023

EDWINS EDWINS EDWINS EDWINS
Restaurant & Second Chance Butcher Shop Bakery EDWINS
Leadership Life Skills EDWINS and Training and Training EDWINS Family
Institute Center Foundation Center Center Too Center Eliminations Total
$ 0 $ 20,677 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 20,677
0 0 1,492 0 0 0 0 0 0
0 0 10,000 0 0 0 0 0 10,000
0 0 50,000 0 0 0 0 0 50,000
0 0 0 0 0 0 0 0 0
0 20,677 61,492 0 0 0 0 0 82,169
0 20,677 61,492 0 0 0 0 0 82,169
0 20,677 61,492 0 0 0 0 0 82,169
$ (127,830) 3 (58,820) ' $ (71,657) $ (20,179)  $ (26,648) $ 32,336 $ 249,929 $ 0 $ (22,869)

See independent auditor’s report on consolidating information.
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	In June 2016, the FASB issued ASU 2016-13, Financial Instruments-Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments, which creates a new credit impairment standard for financial assets measured at amortized cost and avail...



